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B-M"ttt- htoefi.,

CERTIFIED TRUB COPY OF THII RESOLUTION PASSED AT THE MEETING OF
BOAIID OF DIRECTORS OF SHREE TIRUPATI BALAJEE AGRO TRADING COMPANY
LIMITED HELD oN THURSDAY,08TH DAy oF FEBRUARy, 2024 AT t2:30 p.M. AT TIIE
I{BGISTBRED OFFICE OF THB COMPANY AT PLOT NO-192, SECTOR-I, PITHAMPUR
DHAR MP 454??5 AND C

RAISING OF CAPITAL THROUGH AN INITIAL PUBLIC OFFERING:

('RBSOLVED in suppression of all the resolution passed by the company in Board Meeting &
(ieneral Meeting and in pursuant to the provisions of Sections 23,62(1)(c) and all other applicable
provisiotts. il'anv, ol'the Cornpanies Act. 2013, and the rules and regulations made theieunder,
(including anv statLllory rnodifications or re-enactment thereof, for the time being in force)
("Companies Act")" and in accorclanoe with and subject to the provisions of the Securities Contracts
(Regulation) Act, 1956, and the rules made thereunder. as anrended. the Securities and Exchange
Board of lndia (lssue of Capital ancl Disclosure Requirements) Regulations, 2018, as amended (the
"SBBI ICDR Regulations"), tlre Securities and Exchange Board of India (Listing Obligations and
Disclosure l(equirements) Regulations, 20l5, as amended ("SEBI Listing Regulations"), the Foreign
Exchange Management Act. 1999, as amended, and the rules and regulations made thereunder
including the Foreign Exchange Management (Non-debt Instruments) Rules, 2019, as amended a1d
any other applicable rules, regulations, guidelines, clarifications, circulars and notifications issued by
Government of India ("GOf"), Securities Exchange Board of India ("SEBI") or Reserve Bank of
India ("RBI"), Department for Protnotion of industry and Internal Trade ("DPIIT") and any other
applicable lau's, rules and regulations, in India or outside India (including any amendment thereto or
re-enacttnettt thereof for the time being in force) (collectively, the "Applicable Laws"), and in
accordance rvith the provisions of the Mernorandum of Association and the Articles of Association of
the Conrpatty and the uniform listing agreements to be entered into between the Company and the
respective stock exchanges rvhere the Equity Shares are proposed to be listed ("the Stock
Excltangcs"), and sub.fect to any approvals frorn the GOI, the Registrar of Companies, Gwalior
("IiOC"). SITBI, RIll. llte Depaltmcnt of Economic Al'fairs. Ministry of Finance, Governmeut of
India (''Dl!A"), Ministry of'Corltrcrce and Industry, Governrncnt o1' India, DPIIT, and all other
appropriatc statutor)' autltoritics and departnrents (the "Regulatorl, Authorities"), and such other
approvals, consents, rvaivc'rs, pennissions and sanctions and subject to satisfaction of such conditions
and rrodiflcations as nray be prcscribed by any of them rvhile granting such approvals, permissions,
consents and sanctions" which may be agreed to by the Board of Directors of the Company
(hereinafter referred to as the "Board" which term shall include a duly authorized committee thereof
for the tinre being exercising the powers conferred by the Board including the powers confened by
this resolution), the consent attd approval of the Board of Directors of the Company be and are hereby
accordecl, sub.ject to the approval of members of the company in general meeting, to create, offer,
issue/transfer and allot equity shares o1'face value of t l0 eaclr of the Company (the "Equity
Shares") up to 1,47,50,000 Equity Shares (the "Fresh Issue") together with an offer for sale up to
5(r,90,000 l.iquity Shares by Binod Kumar Agarwal, (the "Selling Shareholder") (such offer for sale

being re{erred as the "Ofl'er for Sale", the olIer for Sale together with Fresh Issue, the "Offer"), at a
p,rice to be deterrnined by the Cornpany and the Selling Shareholder in consultation with the book
runrring iead rnanagers appointecl in respect of the Offer ("BRLMs"), by the book building process in
terrns of' the SEBI ICDR Regulations or otherrvise in accordance with Applicable Law, at such
prenrir-rnr pcr lrquity Share as perru-ritted undcr Applicable l,au's and as may be fixed and determined
b) ilrc Corrrlxrn). thc S,:llins Slrtrlcholdcr in consultation rvitlr tirg llRl-Ms in accordance with the
Slrill ICDIi I{cgulatiorrs, or"rt ol'thc authorizcd share capital ot'thc ( trlupiur} to any category olperson
()i'[)cr':ious as pcrnrittctl Lrndcr Applicable Lll,,r,s, lvho ma)'or rray'rtot be the shareholder(s) of the

Cornpany as the Boarcl nray, decidc, incluclirrg anchor investors and qualified institutional buyers,

ligible enrployees (through a reservation or otherwise). Hindu Undivided Families, foreign portfolio

: STB Housc, E-34,I{IG Colony, Intlore- 452001 (MP)

u a (ol 0731-406tes7, 4217400-30 (EPBX) FAX: 0731-4069782



SHREE TIRUPATI BALAJtrE AGRO'TRADING COMPANY LIMITED
(}.ORMERLY KNOWN AS SHRIIE TIITUPATI BAI,AJEE AGRO TRADING COMPANY PRIVATE LIMITED)Ileg. Office: - Plot No-192, Sector-1, pithampur, Dhar, Mp 454775

(C IN : U25204ivtp200 I pLC0 I 4855)
E-M.ilt- t,,foOrl,

investors, venture capital funds, alternative investment funds, non-resident lndians, state industrial
developtnent corporations. insurance companies, proviclent funcls, pension funds, National Investment
littnd' insttrance funds set up by army, navy, or air force of the Union of India, insurance funds set up
and nlanaged by the Department of Posts, India, trusts/societies registered under the Societies
Registration Act, 1860, development financial institutions, systemiJally important non-banking
financial companies, Indian mutual funds, Indian public, bodies 

"orporui", 
companies (private or

public) or other entities (whether incorporated or not), authorities, and to such other persons including
high net worlh individuals, retail individual bidders or other entities, in one or more combinations
tltereof and/or ary other category of investors as lnay be pennitted to invest under Applicable Laws
(collectively referred to as the "Investors") by rvay' of tle Offer in consultation wiitr tne BRLMs
arrci/or ltttdc-rr'r'riters atld/or the stabilizing agent pursuant to a green shoe option and/or other advisors
or such persorls appoirlted lor the Ollbr and on such ternts ancl conclitions as may be finalised by the
tsoard in consultatiotl witlr the BILl.Ms through an oflcr clocunrent, prospectus and/or an offering
nlentoranduln, as reqLtirecl, and tlre decision to determine the category or categories of investors to
whotn the trartsler shall be made to the cxclusiorr of all other caiegtries of investors and in such
nlanner as the Boarci may irt its discretion, deem fit, including in consultation with BRLMs,
tttrde lrvriters and/or other advisors as rnay be appointed for the Offeion such tenns as may be deemed
appropriate by the Board, and that the Board in consultation with the BRLMs may finalise all matters
inciderrtal thereto as it rnay in its absolute discretion thinks fit. Furlher, in consultation with the stock
exchanges an oversttbscription, to the extent of lok of the net offer to the public may be made for the
purpose of making allotment in minimurn lots, r,vhile finalizing the basis of allotment.

RBSOLVID FURTHBR THAT the Board be and is hereby authorized on behalf of the Cornpany to
nrake available for allocatiott a pofiion of the Offer to any category(ies) of persons permifie; u;der
Applicable Larv, including without linritation, eligible employees (the "Reservation"j or to provide a
cjiscoLtnl to the isstte price to retail individual bidders or eligible entployees (the "Discount;); and to
take an1' ancl all actions in connection rvith any Reservation or Discount as the Board may think fit or
propcr itr it:s absoltrte cJiscretion. inclucling, witlror-rt lintitatiorr. to ncgotiate, ftnalize and execute any
doctttltctit or agtecntent. and any arnendrnents. supplemcnts, nt'rtices or corrigenda thereto; seek any
coltsellt or approval reqtriled or nccessar),. give clirections or instnlctions and do all such acts, deeds,
Iratters artd thillgs as tlte Board may, fiom tinre to time, in its absolirte cliscretion, think necessary,
appropriatc. or desirable; arrd settle an1' qLrestion, difficulry, or doLrbt that may arise with regard to or
irt relation to the fbregoing.

RIISOLVED I'-URTIIER THAT flor the purpose of giving effect to any oft'er, issue or allotment of
IJqtrity Shares pursuant to the Offer, the Board be and is hereby authorised on behalf of the Compaly
to seek listing of any or all of such liquity Shares on the Stock Exchanges.

RBSOLVID FURTHEII 'IHAT the Equity transferred pursuant to the Offer for Sale shall be
strbject to the Mentorandum of Association and the Arlicles of Association of the Company, as
applicable ancl shall rank pari passlt in all respects with the existing Equity Shares of the Company
including rights in respcct of dividend.

RMOI-VED I"UR'IHIIIi I'HAT all monies received out of the Off'er shall be transferred to a
separate brink account relerled to irr Section 40(3) of'the Clompanies Act, 2013, and application
lnonies reccivecl purslrant to the Ol'lbr slrall be refirnded within such tirle, as specified by SEBI and in
accol'dattoc ir,ith applicablc law, or the Cornpany ancl/or the scllirrg shareholder shall pay interest on
lirilLrre tlrercol. as per applicable larv.

ESOLVIID FURTIIBR 'I'IIAT for the purpose of giving effect to the above resolutions and any
any other committee thereof, infer o1- EqLrity Shares pursuant to the Offer, the Board and
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consttltation with the BRt,Ms, be and is hereby authorized to determine the terms of the offer
irlclLrdirrg thc class ol investors to u lrom the EqLritl, Shares are to bc transferred, the number of Equity
Shares to bc trattsl'erred in each tranche. issue piice, prenriulr amount, discount (as allowed underApplicable l,aws), listing on one or rrrore Stock E.xchanges in India as the goard in its absolutediscretion deenls {rt and do all such acts, cleecls, natters and tlrings and to negotiate, finalize and
execute such deeds, doculrrents agreements and any arrendment thereto, as it may, in its absolutediscretion, deem necessary' proper or desirable inciucling arrangernents wiitr BRLMs, underwriters,escrow agents, legal advisors, etc., to approve incurring oflxpenditure and payment of fees,
comnlissions, brokerage. remulleration and reimbursement of expenses in connection with the Offer
artd to settle or give instructions or clirections for settling any questions, difficulties or doubts that may
arise, in regard to the ol'l-ering, offer, transf-er of the Equity Slru.., and such other activities u, maj be
necessary in relation to the offer and to accept and io give effect to such modifications, changes,
variations. alteratiotls. deletions and/or additioris ur r.gurd, the terms and conditions as it may, in"its
absolute discretiotl, deern fit and proper in the best interest of the Company and the offer, without
requiring any l'urther approval of the mernbers and that all or any or tire po*"., conferred on the
Conlpany and the Board pursuarrt to these resolutions rnay be exercised by the Board or such
corrrnittec. thcreol'as thc BoarcJ ,ray constitrrte in its behalf.,'

RIiS()l,VI'll) l-{ll('l'}llill 1'IlA'I'srrb.iect 1o cornpliance with Applicable l-aws such Equify Shares as
aro llot sutrscribetl nlaSr bc clisposecl ol'by tlrc Board in consultation rvith the BRLMs to such persons
attd itt stlch tltatltter anci otr sttclt tclu.rs as the []oald in its absolute cliscrction thinks most benehcial totlie Cornparlf irlcltrding offering or placing them rvith banks/financial institutions/investment
instittttions/lruttral {irnds ibodies corporate/sr-rclr othcr pcrsons or otherwise.

IIBSOLVIID IIURTIIER THAT in cotrrtection with any of the foregoirrg resolutions, the members
of the Board and such other persons as may be authorized by the BoarJ, onlehalf of the Company, be
ancl are herebt'severally or.iointly authorizecj to execute and deliver any and all other documents,
papers or ittstrttnlellts, isstle arrd provide certificates and to do or cause to be done any and all acts or
things as ma)'be necessary, appropriate or advisable in orcler to carry out the plrrposes and intent of
the foregoing resolutiolts for the Olfer; and any such doounrents so executecl and delivered or acts and
things done or cattsed to be done shall be conclrrsive evidence of the authority of the Company in so
doing arld ally documeltt so executed ancl clelivered or acts ancl things done or caused to be done prior
to tllc date hcrreol'are hcrebl'ratified, conflrrned and approved as the acts and deeds of the Company,
as thc case rnat' be.

I{ESOLV[l) Ft]R'fIIER TIIAT a copv olthe above resolution, ccrtified to be true by any Director
ot'Ltltlpatt.t'Sccrelarl'. bc fbt'u,arclccl to corrccrnecl authoritics lirr nccessary actior1s."

//CBIII'IFIIiD T i COPY//
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