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INDEPENDENT AUDITORS' REPORT

To

The Members of JAGANNATH PLASTICS PRIVATE LIMITED

Report on the audit of the standalone financial statements

Opin ion

we have audited the accompanying standalone financial statements of JAGANNATH

PLASTICS PRIVATE LIMITED ("the company"), which comprise the balance sheei as

at March 31, 2019, and the statement of Profit and Loss and statement of cash flows for

the year then ended, and notes to the standalone financial statements, including a

summary of significant accounting policies and other explanatory informaiion.

In our opinion and to the best of our information and according to the explanations given

to us, the aforesaid standalone financial statements give the information required by

the companies Act, 2013 ('Act') in the manner so required and give a irue and fair view

in confoimity with the accounting principles generally accepted in India, of the state of

affairs of th-e company as at March 31, 2019, its profit and cash flows for the year

ended on that date.

Basis for opinion

We conducted our audit in accordance with the standards on auditing specified under

section 143 (10) of the companies Act, 201 3. Our responsibilities under those

Standards are further described in the auditois responsibilities for the audit of the

Standalone financial statements section of our report. We are independent of the

company in accordance with the code of ethics issued by the Institute of chartered
Accountints of India together with the ethical requirements that are relevant to our audit

of the standalone financial statements under the provisions of the Act and the rules

thereunder, and we have fulfilled our other ethical responsibilities in accordance with

these requirements and the code of ethics.

We believe that the audit evi{ence we have obtained is sufficient and appropriate to
provide a basis for our opinion.'

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most

significance in our audit of the standalone financial statements of the current period.

These matters were addressed in the context of our audit of the standalone financial

statements as a whole, and in forming our opinion thereon, and we do not provide a

separate opinion on these matters.

Reporting of key audit matters as per sA 701, Key Audit Matters are not applicable to

the Company as it is an unlisted company.
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lnfOrmation other than the standalone financial statements and auditors' report

thereon

The company's board of directors is responsible for the preparation of the other

information. fhe other information comprises the information included in the Board's

Report including Annexures to Board's Report, Business Responsibility Report but does

not include the standalone financial statements and our auditor's report thereon.

Our opinion on the standalone financial statements does not cover the other information

and we do not express any form of assurance conclusion thereon.

ln connection with our audit of the standalone financial statements, our responsibility is

to read the other information and, in doing so, consider whether the other information is

materially inconsistent with the standalone financial statements or our knowledge
obtained during the course of our audit or otherwise appears to be materially misstated.

lf, based on the work we have performed, we conclude that there is a material

misstatement of this other information, we are required to report that fact. we have

nothing to report in this regard.

Management's responsibility for the standalone financial statements

The Company's board of directors are responsible for the matters stated in section 134

(5) of the Act with respect to the preparation of these Standalone financial statements
that give a true and fair view of the financial position, financial performance and cash
flows of the Company in accordance with the accounting principles generally accepted
in lndia, including the accounting standards specified under section 133 of the Act. This

responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities, selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable

and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of
the standalone financial statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for
assessing the Company's ability to continue as a going concern, disclosing, as

applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The board of directors are also responsible for overseeing the Company's financial
reporting process.

Auditor's responsibilities for the audit of the standalone financial statements

Our objectives are to obtain rea'sonable assurance about whether the standalone
financial statements as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditois report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in
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accordance with SAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually

or in the aggregate, they could reasonably be expected to influence the economlc

decisions olusers taken on the basis of these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and

maintain professional skepticism throughout the audit' We also:

ldentify and assess the risks of material misstatement of the standalone financial

statements, whether due to fraud or error, design and perform audit procedures

responsive to those risks, and obtain audit evidence that is sufficient and appropriate to

prouid" " basis for our opinion. The risk of not detecting a material misstatement

resulting from fraud is higher than for one resulting from error, as fraud may involve

collusio-n, forgery, intentional omissions, misrepresentations, or the override of internal

control.
Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances. under section 143(3Xi) of the

bompanies Act, 2013, we are also responsible for expressing our opinion on whether

the company has adequate internal financial controls system in place and the operating

effectiveness of such controls
Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by management'

conclude"on the appropriateness of management's use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty

exists related to events or conditions thai may cast significant doubt on the Company's

ability to continue as a going concern. lf we conclude that a material uncertainty exists,

we aie required to drawattention in our auditor's report to the related disclosures in the

standalone financial statements or, if such disclosures are inadequate, to modify our

opinion. Our conclusions are based on the audit evidence obtained up to the date of our

auditor's report. However, future events or conditions may cause the Company to cease

to continue as a going concern.
Evaluate the overall- presentation, struciure and content of the standalone financial

statements, including the disclosures, and whether the standalone financial statements

represent the undeilying transactions and events in a manner that achieves fair
presentation..

we communicate with those charged with governance regarding, among other matters,

the planned scope and timing of the audit and significant audit findings, including any

significant deficiencies in internal control that we identify during our audit'

We also provide those charged with governance with a statement that we have

complied with relevant ethical requirements regarding independence, and to

communicate with them all relationships and other matters that may reasonably be

thought to bear on our independence, and where applicable, related safeguards. From

the matters communicated with those charged with governance, we determine those

matters that were of most significance in the audit of ihe standalone financial

statements of the current period and are therefore the key audit matters. We describe

these matters in our auditois report unless law or regulation precludes public disclosure
about the matter or when, in extremely rare circumstances, we determine that a matter

should not be communicated in our report because the adverse consequences of doing

so would reasonably be expected to outweigh the public interest benefits of such

communication.
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Report on other legal and regulatory requirements

As required by the Companies (Auditor's Report) Order,2016 (,,the Ordei'), issued by
the Central Government of India in terms of sub-section (1 1) of section 143 of the
companies Act, 2013, we give in the Annexu a statement on the matters
specified in paragraphs 3 and 4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that.

(a) we have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by raw have been kept by the
Company so far as it appears from our examination of those books;

(c) The balance sheet, the statement of profit and loss, and the cash flow statemenr
dealt with by this report are in agreement with the books of account;

(d) In our opinion, the aforesaid standalone financial statements comply with the
accounting standards specified under section 133 of the Act, read wiih rule 7 of
the Companies (Accounts) Rules, 2014;

(e) On the basis of the written representations received from the directors as on March
31' 2019 taken on record by the board of directors, none of the directors is disoualified
as on March 31 ,2019 from being appointed as a director in terms of section lu 121 or
the Act;

(f) With respect to the adequacy of the internal financial controls over financial reporting
of the company and the operating effectiveness of such controls, refer to our separare
report in "Annexure B". our report expresses an unmodified opinion on the adequacy
and operating effectiveness of the Company's internal financiai controls over financial
reporting;

(g) with respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the expianations given to us;

a. The company has disclosed the impact of pending litigations on its financial position
in its standalone financial statements Refer Note 32 to tne standalone financial
statements;

b. The Company did not have any long{erm contracts including derivative contracts for
which there were any material foreseeable losses; and

c. Theretas been no delay in transfening amounts, required to be transferred, to the
Investor Education and Protection Fund by lhe Company

Place: Indore
nut", [$ AUG 2019

For ABN & Co.
Chartered Accountants

FRN:004r147C

Partner
M. No. :071232



(Referred to in paragraph 1 under the heading of "report on othel
legal and regulatory requirements" of our report of even date)

(0 a. The proper records showing full particulars including quantitative details

and situation of the fixed assets are being maintained by the company.

b. All the fixed assets have been physically verified by the management

during the year, which in our opinion is reasonable having regard to the

size of the company and the nature of its assets. As per information and

explanations given to us, no material discrepancies were noticed.

(ir) a.

According to the information and explanations given to us and on the basis

of our examination of the records of the Company, the title deeds of

immovable properties are held in the name of the Company.

The inventory of the company has been physically verified by the

management during the year at reasonable intervals. In our opiniory the

frequenry of verification is reasonable, the discrepancies noticed on

physical verification of inventory, as compared to book records were not

material and have been properly dealt with in the books of account.

The Company has not granted loan to parties covered in the register

maintained under section 189 of the Companies Acr, 2013 therefore

paragraph 3(iii)(a), 3(iii)(b) & 3(iii)(c) not aPplicable to the company.

In our opinion and according to the information and explanations given to

us, the Company has complied with the provisions of section 185 and 186

of the Act, with respect to the loans and investments made'

In our opinion and according to the information & explanations given to

us, the company has not accepted any deposits during the year as Per
directives issued by Reserve Bank of India and provisions of section 73 to

76 or any other relevant provisions of Companies Act and Rules framed

there under.

The Central Government has not prescribed the maintenance of cost

records under section 148(1) of the Act.

(iii)

(i")

(")

("t)
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According to the information and explanations given to us and on the

basis of our examination of the records of the Company, amounts

deducted/ accrued in the books of account in respect of undisputed

statutory dues including provident fund, employees' state insurance'

income tax, sales tax, service tax, duty of customs, value added ta, cess

and other material statutory dues have been regularly deposited with the

appropriate authorities and there are no undisputed statutory dues

p"V"tt" for a period of more than six months from the date they become

payable as at 31st March, 2019.

According to the inJormation and explanations given to us, there are no

dues of wealth tax, sales tax, income tax, duty of customs and cess which

have not been deposited with the appropriate authorities on account of
any dispute except as follows:-
1. IncomeTax A.Y.2014-15 Rs.6t,48,680/-DeputyCommissioner
2. Sales Tax A.Y .2014-t5 Rs.1,79 

'883 / 
- DePuty Commissioner

3. Sales Tax A.Y .2015-1'6 Rs.5,34,385 / - Deputy Comrnissioner

4. Sales Tax A.Y .2016-17 Rs.2,93,437 / - Deputy Commissioner

According to the records of the company, examined by us and the

information & explanations given to us, the Company has not defaulted in
repayment of dues to financial institutions, banks or debenture holders

during the year.

According to the records of the company, examined by us and the

information & explanations given to us, term loan taken have been

applied for the purposes for which they were raised. Further the

Company did not raise any money by way of initial public offer or further
public offer (including debt instluments) during the year.

According to the records of the company, examined by us and the

information & explanations given to us, no material fraud by the

Company or on the Company by its officers or employees has been

noticed or reported during the course of our audit.

According to the information and explanations give to us and based on

our examination of the records of the Company, the Company has not
paid/provided any managerial remuneration to its directors during the
year in which requisite approvals mandated by the provisions of section

197 read with Schedule V to the Act are required, therefore paragraph

3(xi) not applicable to the company.

In our opinion and according to the information and explanations given to
us, the Company is not a nidhi company. Accordingly, paragraph 3(xii) of
the Order is not applicable.

(i*)

(x,

(xi)

(xii)
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(xiii)

(xiv)

(xv)

//3//

According to the information and explanations given to us and based on
our examination of the records of the Company, bansactions with the
related parties are in compliance with sections 177 and 188 of the Act
where applicable and details of such transactions have been disclosed in
the financial statements as required by the applicable accounting
standards.

According to the information and explanations give to us and based on
our examination of the records of the Company, the Company has not
made any preferential allotment or private placement of shares or fully or
partly convertible debentures during the year.

According to the information and explanations given to us and based on
our examination of the records of the Company, the Company has not
entered into non-cash transactions with directors or Dersons connected
with him. Accordingly, paragraph 3(xv) of the Order is not applicable.

The Company is not required to be registered under section 45-IA of the
Reserve Bank of India Act 1934.

For ABN & Co.
Chartered Accountants

(*i)

Place: Indore
Date: [5 AUG Z0]g

Bhandari)

M. No. :071232



ANNEXURE'B,TOTHEINDEPENDENTAUDITOR,SREPORTOFEVENDATE
ON THE STANDALONE FINANCIAL STATEMENTS OF JAGANNATH PLASTICS

PRIVATELIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section

143 of the Companies Act,2013 ("the Act")

Wehaveauditedtheinternalfinancialcontrolsoverfinancialrepoltingof
JAGANNATHPLASTICSPRIVATELIMITED(,,theCompany,,)asof31March2019
inconjrrnctionwithourauditofthestandalonefinancialstatementsoftheCompanyfor
the year ended on that date

Management's Responsibility for Internal Financial Controls

TheCompany,smanagementisresponsibleforestablishingandmaintaininginternal
financial controls based on the internal control over financial reporting criteria

established by the Company considering the essential components of internal control

stated in the Guidance Note on Audit of Internal Financial Controls over Financial

Reporting issued by the Institute of Chartered Accountants of India ('ICAI'). These

responsibilities include the design, implementation and maintenance of adequate

internal financial conhols that were operating effectively for ensuring the orderly and

efficient conduct of its business, including adherence to company's policies' the

safeguarding of its assets, the prevention and detection of frauds and errors' the

acculacy and completeness of the accounting records, and the timely preparation of

reliable financial information, as required under the Companies Act,20!3.

Auditors' ResponsibilitY

our responsibility is to express an opinion on the Company's internal financial controls

over financial reporting based on our audit. We conducted our audit in accordance with

the Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the

"Guidance Note") and the Standards on Auditing, issued by ICAI and deemed to be

prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to

an audit of internal financial controls, both applicable to an audit of Internal Financial

Controls and, both issued by the Institute of Chartered Accountants of India. Those

standards and the Guidance Note require that we comply with ethical requirements

and plan and perform the audit to obtain reasonable assurance about whether adequate

internal financial controls over financial reporting was established and maintained and

if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy

of the internal financial controls system ovel financial reporting and their operating

effectiveness. Our audit o{ internal financial controls over financial reporting included

obtaining an understanding of internal financiai controls over financial reporting,
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assessing the risk that a material weakness exists, and testing and evaluating the design

and operating effectiveness of internal control based on the assessed risk. The

procedures selected depend on the auditor's judgment, including the assessment of the

risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to

provide a basis for our audit opinion on the Company's internal financial contfols

system over financial rePorting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to

provide reasonable assurarce regarding the reliability of financial reporting and the

preparation of financial statements for external Purposes in accordance with generally

accepted accounting principles. A company's intemal financial control over financial

reporting includes those policies and procedures that:

1) Pertain to the maintenance of records tha! in reasonable detail' accurately and

fairly reflect the transactions and dispositions of the assets of the company;

2) Provide reasonable assurance that transactions are lecolded as necessary to

permit preparation of financial statements in accordance with generally accepted

accounting principles, and that receipts and expenditures of the comp'rny are

being made only in accordance with authorisations of management and directors

of the company; and

3) Provide reasonable assurance regarding prevention or timely detection of

unauthorised acquisition, use, or disposition of the company's assets that could

have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,

including the possibility of collusion or improper management override of controls,

material misstatements due to error or fraud may occur and not be detected. Also,

projections of any evaluation of the internal financial controls over financial reporting to

future periods are subject to the risk that the internal financial control over financial

reporting may become inadequate because of changes in conditions, or that the degree

of compliance with the policies or procedures may deteriorate.
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In our opinion, the Company
controls system over
financial reporting were

internal control over

considering the essential

Audit of Internal Financial
Chartered Accountants of

Place: Indore
Date: Las AUG 2019
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in al! material respects, an adequate intemal financial

reporting 'and such internal finanCial controls over

g effectively as at 3l.st l0ll;arr.h, 2019, based on the

reporting criteria established by the Company

of internal conhol stated in the Guidance Note on

Over Financial Report'rng issued by the Institute of

For ABN & Co.
,{ccountants

fRN:00t!147C

Bhandari)
Partrer

M. No.:071232
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IAGANNATH PLASTICS PRIVATE LIMITED
Balance Sheet as at 31st March. 2019

6,656,850

73-r,856,849

64,O99,O59

5,438,734

20,036,280

L80,750,606

4'1,219,678
't26,990,679

6,656,850
L47,406,857

49,^Ia3,751

4,228,847

9,213,016

'177,820,989

4,455,442

?R q6q gg?

36,990,127

I. EQUITY AND LIABILITIES
(1) Shareholders' Funds

(a) Share Capital
(b) Reserves and SurPlus

(2) Noir-Current Liabilities
(a) Long-term borrowings
(b) Deferred tax liabilities (Net)

(b) Other Long Term Liabilities

(3) Currenr Liabilities
(a) Short-term borrowings
(b) Trade payables
Dues of micro enterprises and small enterprises

Dues of creditors other than micro enterPrises and small

enterprrses
(c) Other current liabilities

-t22,705 
,351,109,375,793

II.Assets
(1) Non-current assets

(a) Property, Plant and Equipment
Tangible assets

Capital Work in Progress

@) Non-cuffent investments
(c) Other non-current assets

(2) Current assets

(a) Current investments
(b) lnventories
(c) Trade receivables
(d) Cash and cash equivalents
(e) Short-term loans and advances

122,705,351

44,650,000

5,308,313

342,825,4U
28,958,899
"r0458,595

32,346,350

2,474,484

"t09,375,793

44,650,000

4,631,188

795,548,786
59,160,008
40,028,245

20,'188,793

5,298,459

notes accorrpalying to the financial statements
per oui report of even date attached

gW
(S u n ita-iA,ga rwa l)'

Chartered Accountants

a.?giQ



TAGANNATH PLASTICS PRIVATE LIMITED
Statement of Profit and Loss for the vear ended 31st March, 2019

974,^127,247

t9.r48,945

2l

22

23

11

25

Revenue from operations(Gross)

Less : Excise Duty
Revenue from operations(Net)

Income
Total Revenue (I +II)

Expenses:

Cost of materials consumed
Purchase of Stock-in-Trade
Changes in inventories of finished goods, work-

in-progress and Stock-in-Trade
Employee benef it exPense

Fhancial costs

Depreciation and amortization expense

Other expenses
Total Expenses

before exceptional and exfaordinary items

and tax (III - IV)

Prior Pedod Adjustments

before extraordinary iterns and tax (V - VI)

Extraordinary Items

Profit before tax (Vll - VIID

ax expense:
(1) Current tax
(3) Deferred tax

Profi/(Loss) for the period

Earning per equity share:

(1) Basic

I.

.

III.
IV.

v1.

VIl.

7E0,678,675

(73 ,849 ,007)

28,140,245
24,421,117

17,370,356

830,524,973

1"17 I90 ,702

3"1,656,517

26,8s4,329
'17,802,843

19,627,746

467,849

2^1,543,335

478,215

6,322,980
723,523

6,725,000
(t,2o9,887)

notes accompanying to the fhancial statements
As per our report of even date attached
For ABN & CO.

FRN : 004r147C

(cA. B.M. B Agarwal)

,4l
<nI?v4u'u 

I

(Sunita AgarwA
Director

DIN: 00322594



JAGANNATH PLASTICS PRIVA]'E I,IMITED

Cash Flow Statement for th€ year ended 31st March, 2019

;

---'-'....''..'

I ( ash tlows

l--.L Er^-," c.-- 6n'Eri6o A.tivitres

- 
Y.ar gttded

3m32o1r---T---31.03rmq

Fet Profit afterTax Expenses and Extla-ordinary ltems

Adiusfments for :

Addr
Current Year Tax ExPcnses

Deferred Tax Expenses

15,550,008

6,725,000
(1,209,887)

178,2L5

12,713,394

6,322,980
123,523
467,849

Net Profit before tax and extraordinary item

Depreciatron
Interest and Iinancial cost

lLess:-
I Other lncorne

Profit befole Working CaPital Changes

for :

Addt
Decrease/(lncrease) in trade receivable

/(Decrease) in other curent liabilties
in inventory

lncrease/(Decrease) in trade payable

Increase/(Decrease) in Current Assets

Increase/ (Decrease) in Provision
Decrease/(Increase)in other non - cuuenf Assets

genrated ftom opration
Ordinary Items
T.Y D.id durin{' the vear

27,543,335

17,802,843
26,851,329

(25,ooo)

79,627,746

17,370,356

21 ,96't ,68'l

66,775,507

(30,201,109)
(90,000,552)

747,276,698
'152,390

(2,823,975\
(6,671,974)

677,125
84581,110

(478,215)
6,725,000

58,959,783

27,717,566
'19,937,873

(45,s38,168)

(2,1s7,713)
(658,3s8)

(6,s63,212)

45,72a,770

(467,849)
6,322,980

Net Cash from Operating Activities 77,377,895 38,930,941

-Flows 

from Inuesting Activities
Inllow/(Outflow) frorn Purchase/Sale of Fixed Assets

InJlow from Profit on Sale of Fixed Assets

Inflow/(Outflow) Irom Change in CWIP

Inflow/(Outflow) from Nol1 Curent Inveshnent

Inflow/(Outflorv) fuorn Loans and Advances
Increase/(Decrease) in other Long telm liabilties
InJlow from Capital Reserve

(4,473,285)

25,000

12,157,;57
(10,823,264\

(39,656,633\

(7,452,;82)
20,036,280

Net Cash ftom Investins Activities (3,1'r3,9921 (27 ,073,035\

c Cash Flows ftom Financing Activities
InJlow fronr Issue of Share Capital
Net inflow/ (Outfloi\') fuom Long Term Borrowings

Net inflow/(Outflow) fronl Short Tern Borrowings

Outflow from lnterest Paicl

(1,{,910,308)

(2,929,617)
(26,854,329\

(8,6'13,17't)

7,894,539
(n,967,681)

Net Cash from Finan.ins Activities (44,694,253\ (28,680,311)

Net increase in Cash & Cash Equivalents(A+B+C)

Cash & Cash Equivalents as at 01.04.2018

Cash & Cash Equivalents as at 31.03.2019

29,569,650

10,458,595

10,028,245

('16,822,406)

27,28L,04l

1O458,595

(8.M. Bhandari)
Pafiner
M.No.0n232

notes accompanying to the financial statements

Der our leDort of even date attached
ABN & CO.

Chartered Accountants
FRN | 00a1447C

3ee

As
For

Place:

Datedr 05.08.2019


